CERTIFICATE OF AMENDMENT TO THE
ARTICLES OF INCORPORATION & BYLAWS
OF AERO VALLEY PROPERTY OWNERS
ASSOCIATION

Filed In the Office of the Secretary of State of Texas
on July 31, 2020

Recorded in the Real Property Records of Denton
County, Texas on August 31, 2020

Summary of Amendments:

1. Amend Atrticle I to return the name of the corporation to its original name, Aero Valley
Property Owners Association.

2. Amend the registered agent to Lawrence R. Martin, CPA, the POA’s treasurer.

3. Amend Article IV to remove reference to the Integrated Deed Restrictions after the Fort
Worth Court of Appeals held them invalid in Cause No. 02-17-00385-CV published on
December 20, 2018 by Justice Meier.
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CERTIFICATE OF AMENDMENT TO THE
ARTICLES OF INCORPORATION

This CERTIFICATE OF AMENDMENT is submitted for filing pursuant to the applicable
provisions of the Texas Business Organizations Code (“Code™).

Article I - Entity Name and Type

The name of the entity as shown in the records of the Texas Secretary of State and the type of
filing entity is: NORTHWEST REGIONAL AIRPORT PROPERTY OWNERS ASSOCIATION, a
nonprofit corporation (hereinafter the “Corporation"). The Corporation’s date of formation was
August 21, 1985, and its assigned file number is 0076411401.

Article IT - Amended Provisions
Article One of the Articles of Incorporation is amended to read as follows:
ARTICLE ONE

The name of the Corporation is:
AERO VALLEY PROPERTY OWNERS ASSOCIATION

Atticle Four, Paragraph 1 of the Articles of Incorporation is amended to read as follows:
ARTICLE FOUR

1. To govern and manage Northwest Regional Airport for the benefit of all properties
within airport boundaries under the authority of (a) the Deed Restrictions and (b)
the Association’s amended Bylaws that transfer the rights, duties, and governing
authority of the original Architectural Control Commiitee (established by the
original Deed Restrictions of Aero Valley Development Company) to the Association’s

Board of Directors;
No other revisions are being made to Article Four.
Article Five of the Articles of Incorporation is amended to read as follows:
ARTICLE FIVE

The registered agent is an individual of this state whose name is set forth below.
Name: Lawrence R. Martin

The business address of the registered agent and the registered office address is:
Street Address: 12829 Saratoga Springs Circle, Fort Worth, Texas 76244
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Article I1I - Approval of Amendments

This filing amending the Articles of Incorporation has been approved in the manner required
by the Code and by the governing documents of the Corporation.

Article IV - Effective Date of Filing

This Certificate of Amendment to the Articles of Incorporation becomes effective when the
document is filed by the Texas Secretary of State.

Article V — Execution

This document is signed subject to the penalties imposed by law for the submission of a
materially false or fraudulent instrument.

NORTHWEST REGIONAL AIRPORT
PROPERTY OWNERS ASSOCIATION
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Mitchell R. Whatley, President ‘;T

By:
Douglas G. Reéves, Secretary
STATE OF TEXAS §
COUNTY OF DENTON §

This instrument was acknowledged before me on the=l" mday of July, 2020, by Mitchell R.
Whatley, President of the Northwest Regional Airport Property Owners Association.
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STATE OF TEXAS §
COUNTY OF DENTON §

This instrument was acknowledged before me on thegf wﬁay of July, 2020, by Douglas G.
Reeves, Secretary of the Northwest Regional Airport Property Owners Association.
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AMENDMENT TO THE BYLAWS OF
THE NORTHWEST REGIONAL AIRPORT PROPERTY OWNERS ASSOCIATION,
A TEXAS NONPROFIT CORPORATION

This Amendment to the Bylaws of The Northwest Regional Airport Property Owners
Association, a Texas nonprofit corporation (“Amendment”) is hereby made.

WHEREAS, The Northwest Regional Airport Property Owners Association, a Texas
nonprofit corporation (“Association”) adopted Bylaws to govern the internal operations of the
Association, which were amended and restated on April 23, 2016 (“Bylaws™); and

WHERAS, Article IX (Amendments) of the Bylaws allows the Bylaws to be amended by
the affirmative vote of a majority of the members at an annual meeting or special meeting called
for that purpose; and

WHEREAS, an annual meeting was held on December 5, 2019 to amend the Bylaws in
accordance with the terms herein.

NOW THEREFORE, the Bylaws are hereby amended as follows:
1. Amendments.

a. The name of the Association has changed from “Northwest Regional
Airport Property Owners Association” to “Aero Valley Property Owners Association.”
Accordingly, any references to “Northwest Regional Airport Property Owners
Association” in the Bylaws are amended to “Aero Valley Property Owners Association.”

b. Article IV, Section 4 of the Bylaws is hereby deleted in its entirety and
replaced with the following paragraph:

Section 4. Duties and powers. The Board of Directors shall have control and management
of the affairs and business of the Association. The directors shall in all cases act as Board,
regularly convened, and, in the transaction of business the act of a majority present at a
meeting, except as otherwise provided by law or the Articles of Incorporation, shall be the
act of the Board, provided a quorum is present. The directors may adopt such rules and
regulations for the conduct of their meeting and the management of the Association as they
may deem proper, not inconsistent with laws or these Bylaws.

2. No Other Changes. Except as expressly modified and amended herein, all terms
and conditions of the Bylaws shall remain in full force and effect.

The undersigned, being the duly elected and qualified Secretary of the Association, hereby
certifies that a majority of members adopted the foregoing Amendments to the Bylaws of the
Association on December 5, 2019.

AMENDMENT TO THE BYLAWS OF THE NORTHWEST REGIONAL AIRPORT PROPERTY OWNERS ASSOCIATION
PAGE1Or2




Doug Reeves, Secre{afy

STATE OF TEXAS §
COUNTY OF DENTON §

This instrument was acknowledged before me on theci»}] Mday of July, 2020, by Douglas
G. Reeves, Secretary of the Northwest Regional Airport Property Owners Association.

i ele Kﬂu)m ,
Notary Public, State of Texas

VRV Al SANDRA CHAFFEE

S\QQ %% Notary Public, State of Texas
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CERTIFICATE OF AMENDMENT TO THE
ASSOCIATION’S ARTICLES OF
INCORPORATION

Filed in the Office of the Secretary of State of Texas
June 6, 2016

Summary of Amendments:

1. Amended Article IV to add to the Corporation’s purposes to govern and manage the
airport under the Integrated Deed Restrictions and the Association’s amended bylaws that
transferred the rights, duties, and governing authority under the original Architectural
Control Committee to the Association’s Board of Directors.

2. Amended Article VIII to read “Membership in the Corporation shall be limited to the

owners of property served by the Association as determined from time to time by the
Board of Directors.”



Carlos H. Cascos
Secretary of State

Corporations Section
P.O.Box 13697
Austin, Texas 78711-3697

Office of the Secretary of State

CERTIFICATE OF FILING
OF

NORTHWEST REGIONAL AIRPORT PROPERTY OWNERS ASSOCIATION
76411401

The undersigned, as Secretary of State of Texas, hereby certifies that a Certificate of Amendment for the
above named entity has been received in this office and has been found to conform to the applicable
provisions of law.,

ACCORDINGLY, the undersigned, as Secretary of State, and by virtue of the authority vested in the
secretary by law, hereby issues this certificate evidencing filing effective on the date shown below.

|

Dated: 06/06/2016

Effective: 06/06/2016

Qe —

Carlos H. Cascos
Secretary of State

Come visit us on the internet at http: //www.sos.state.tx.us/
Phone: (512) 463-5555 Fax: (512) 463-5709% Dial: 7-1-1 for Relay Services
Prepared by: Debbie Gustafson TID: 10303 Document: 674596360002
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Submit in duplicate to:

Secretary of State \ ’ FILEp

P.0. Box 13697 _ S Secratans Office of the
Austin, TX 78711-3697 Certificate of Amendment of Texas
512 463-5555 JUN 06 201
FAX: 512/463-5709 .

Filing Fee: Sce instructions Comporations Section

Entity Information
The name of the filing entity is:

Northwest Regional Airport Property Owners Association

State the name of the entity as currently shown in the records of the secretary of state. If the amendment changes the name
of the entity, state the old name and not the new name.

The filing entity is a: (Select the appropriate entity type below.)

[] For-profit Corporation [] Professional Corporation

Nonprofit Corporation [] Professional Limited Liability Company
] Cooperative Association [ 1 Professional Association

[’] Limited Liability Company [] Limited Partnership

The file number issued to the filing entity by the secretary of state is: 0076411401
The date of formation of the entity is: ~ August 21, 1985

Amendments

1. Amended Name

(If the purpose of the certificate of amendment is to change the name of the entity, use the following statement)

The amendment changes the certificate of formation to change the article or provision that names the
filing entity. The article or provision is amended to read as follows:

The name of the filing entity is: (state the new name of the entity below)

The name of the entity must contain an organizational designation or accepted abbreviation of such term, as applicable.

2. Amended Registered Agent/Registered Office

The amendment changes the certificate of formation to change the article or provision stating the
name of the registered agent and the registered office address of the filing entity. The article or

provision is amended to read as follows:
RECEIVED

JUN 06 2016
Form 424 6 Secretary Of s&te



Registered Agent
(Complete either A or B, but not both. Also complete C.)

[] A. The registered agent is an organization (cannot be entity named above) by the name of:

OR
[_] B. The registered agent is an individual resident of the state whose name is:

First Name M1 Last Name Suffix
The person executing this instrument affirms that the person designated as the new registered agent
has consented to serve as registered agent.

C. The business address of the registered agent and the registered office address is:

X
Street Address (No P.O. Box) City State  Zip Code

3. Other Added, Altered, or Deleted Provisions

Other changes or -additions to the certificate of formation may be made in the space provided below. If the space provided
is insufficient, incorporate the additional text by providing an attachment to this form. Please read the instructions to this
form for further information on format.

Text Area (The attached addendum, if any, is incorporated herein by reference.)

Add each of the following provisions to the certificate of formation. The identification or
reference of the added provision and the full text are as follows:

See attachment.

[ ] Alter each of the following provisions of the certificate of formation. The identification or
reference of the altered provision and the full text of the provision as amended are as follows:

|| Delete each of the provisions identified below from the certificate of formation.

Statement of Approval

The amendments to the certificate of formation have been approved in the manner required by the
Texas Business Organizations Code and by the governing documents of the entity.

Form 424 7




Effectiveness of Filing (selcct cither A, B, or C))

A. [X] This document becomes effective when the document is filed by the secretary of state.
B. [] This document becomes effective at a later date, which is not more than ninety (90) days from
the date of signing. The delayed effective date is: o

C. [] This document takes effect upon the occurrence of a future event or fact, other than the
passage of time. The 90" day after the date of signing is:

The following event or fact will cause the document to take effect in the manner described below:

Execution

The undersigned signs this document subject to the penalties imposed by law for the submission of a
materially false or fraudulent instrument and certifies under penalty of perjury that the undersigned is
authorized under the provisions of law governing the entity to execute the filing instrument.

Date:  April 23, 2016

Sigmature of anthorized person

Mitchell R. Whatley

Printed or typed same of authorized person (see instructions)

Form 424 8



Certificate of Amendment to The Articles of Incorporation of
The Northwest Regional Airport Property Owners Association

This certificate of amendment is submitted for filing pursuant to the applicable provisions

of the Texas Business Organizations Code (the “Code”).

Article I-Entity Name and Type

The name of the entity as currently shown in the records of the Secretary of State and the

type of filing entity are: Northwest Regional Airport Property Owners Association, a Texas

nonprofit corporation (hereinafter “Corporation” or “Association”). The Corporation’s date of

formation was August 21, 1985, and its assigned file number is 0076411401.

Article IIF-Amendments to Articles of Incorperation

This certificate of amendment amends the Articles of Organization of the Corporation.

Article Four of the Articles of Incorporation is amended to read as follows:

“The Corporation is organized for the following purpeses:

1.

To govern and manage Northwest Regional Airport for the benefit of all properties
within airport boundaries under the authority of (a) the Integrated Deed Restrictions
and (b) the Association’s amended Bylaws that transfer the rights, duties, and
governing authority of the original Architectural Control Committee (established by
the original Deed Restrictions of Aero Valley Development Company as identified in
the Recitals of the Integrated Deed Restrictions) to the Association’s Board of
Directors;

To acquire and maintain property and facilities for the use, enjoyment, and benefit of
individuals who reside within the geographic area served by the Association as may
be established by the Board of Directors pursuant to the Association’s Bylaws;

To promote and encourage the use, operation, and maintenance of Northwest
Regional Airport for the benefit of the geographic area served by the Airport, as
established by the Board of Directors, and for the benefit of users of the airport,
including the flying public, as deemed appropriate by the Board;

To acquire other properties and construct buildings for such purposes;

5. To engage in all types of activities not prohibited by law that will promote better

citizenship among its members and stimulate educational and other activities as will
raise the standards of civic morality and community welfare;



6. To promote and foster mutual understanding, goodwill, and a safe, healthy, and
sanitary environment; and

7. To disseminate such knowledge as may be useful for its members in their work,
leisure, and home life and, as such, make them more proficient in their activities as
citizens and residents of the State of Texas.

No part of the net earnings of the corporation shall inure to the benefit of, or be
distributed to, its members, trustees, officers, or other private persons except that the
Corporation shall be authorized and empowered to pay reasonable compensation for
services rendered to make payments and distributions in furtherance of the purposes set
forth in this Article Four.”

Article Eight of the Articles of Incorporation is amended to read as follows:

“Members‘hif) in the -éérporafibﬁ shall be limited to the owners of property served by the
Association as determined from time to time by the Board of Directors.”

Article ITI - Approval of Amendments

This filing amending the Articles of Incorporation has been approved in the manner

required by the Code and by the governing documents of the Corporation.

Article IV - Effective Date of Filing

This certificate of amendment becomes effective when the document is filed by the

Secretary of State.

Article V - Execution
This document is signed subject to the penalties imposed by law for the submission of a .

materially false or fraudulent instrument.

DATED: /‘fpﬂ‘/ 2.5,29/6

NORTHWEST REGIONAL AIRPORT
PROPERTY OWNERS ASSOCIATION

BY: W

Mitchell R. Whatley, Pr




AMENDED & RESTATED BYLAWS OF THE

ASSOCIATION

Recorded in the Real Property Records
of Denton County, Texas
October 26, 2016

Summary of amendments:

1.

Amended Article | to state that any person on becoming an owner of a fee simple interest
in any property within airport boundaries shall automatically become a member of the
Association and be subject to these Bylaws.

Amended Article 11 to clarify the Board’s authority to determine the geographic
boundaries of the airport.

Amended Article 111 8 1 to allow annual meetings to be held in November or December
of each year.

Amended Article 111 8 3 to change the percentage required for a quorum to 20 percent
and reduce a quorum by half to 10 percent if a quorum is not present and reschedule the
meeting within seven days of the original or rescheduled meeting.

Amended Article 111 § 5 to allow electronic voting.

Amended Article 1V 8 1 to require directors to be members of the Association with at
least four directors active aviators.

Amended Article IV § 4 to include the duties contained in the Integrated Deed
Restrictions.

Amended Article VIII to change the Association’s principal office to 2408 Texas Drive,
Irving, Texas 75062 (the office of Guinn & Smith accounting firm; Robert D. Smith was
the Association’s treasurer).
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Amended and Restated Bylaws of
The Northwest Regional Airport Property Owners Association

Pursuant to Article XI of the Bylaws of the Northwest Regional Airport Property Owners

Association (“Association™), the Members hereby amend and restate the Bylaws as follows:

ARTICLE I
MEMBERSHIP

Any person on becoming an owner of a fee simple interest in any property within the
boundaries of Northwest Regional Airport (“Airport Property™), as may be determined by the
Board of Directors, shall automatically become a member of the Association and be subject to
these Bylaws; provided, however, that any person or entity holding an interest in any such
Airport Property merely as security for the performance of an obligation, shall not be a member.
Such membership shall terminate without any formal Association action whenever such person
ceases to own Airport Property, but such termination shall not relieve or release any such former
member from any liability or obligation incurred under or in any way connected with the
member’s Airport Property during the period of such ownership and membership in the
Association, or impair any rights or remedies that the Board of Directors of the Association or
other parties may have against such former member arising out of or in any way connected with
such ownership and membership and the covenants and obligations incident thereto. Members
shall have the right to attend and vote at all annual and special meetings of the members and may
vote for the Board of Directors for the Association and may vote on any other matters as

provided in these Bylaws.
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ARTICLE II
BOUNDARIES OF THE AIRPORT

The Board of Directors shall determine from time to time the geographic boundaries of
Northwest Regional Airport that will be served and promoted by the Association and shall have
the exclusive right to determine which additional properties, if any, shall have the right to access
and use the runway and airport facilities regardless of whether any such properties are currently
platted but not developed. The Board shall maintain a map depicting the boundaries of the
Airport for the benefit of the members and for the conduct of its duties under these Bylaws. The
boundaries of the Airport may be amended or revised from time to time as deemed to be in the

best interests of the Association.

ARTICLE III
MEETINGS OF MEMBERS

Section 1. Annual Meeting, The annual meeting of the members for election of directors

and the transaction of such other business as may properly come before it shall be held at such
place within or without the state of Texas as shall be set forth in the notice of the meeting. The
meeting shall be held during the month of November or December cach year. The Secretary
shall give written notice of said meeting in person or by mail or email addressed to each member
at the member’s last known address not less than ten (10) nor more than fifty (50) days before
the date of the meeting. If mailed, the notice shall be addressed to the member at his address as
it appears on the membership record of the Association. Any notice of meetings may be waived
by a member either before or after the meeting or by attendance at the meeting.

Section 2. Special Mecting, Special meetings of members, other than those regulated by

statute, may be called at any time by a majority of the directors or the President, and must be

called by the President upon written request of ten (10) percent or more of the members. Notice
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shall be given to each member of any special meeting in the same manner as the notice required
for the annual meeting. No business other than that specified in the notice of meeting shall be
transacted at any special meeting. Notice of special meeting may be waived by submitting a
signed waiver or by attendance at the meeting.

Section 3. Quorum. The presence, in person, ¢lectronically, or by proxy, of twenty (20)
percent of the members shall be necessary to constitute a quorum for the transaction of business.
If a quorum shall not be present or represented at any meeting, the members present in person,
electronically, or by proxy, shall have the power to adjourn the meeting to a future date within
seven (7) days of the original or rescheduled meeting. The percentage of members necessary to
constitute a quorum shall be reduced by one-half at each subsequent meeting until a quorum
shall be present or represented. At such adjourned meeting, any business may be transacted
which might have transacted at the meeting as originally called.

Section 4. Record Date. The directors may fix in advance a date not less than ten (10)
nor more than fifty (50) davs prior to the date of any meeting as the record date for the
determination of the members entitled to vote at said meeting.

Section 5. Voting. A member may vote at such meeting in person, electronically, or by
proxy. Every member shall be entitled to one vote regardless of the number of lots a member
owns. All Association action shall be determined by majority vote, except as may be provided
by law.

Section 6. Proxies. Every proxy must be dated and signed by the member or by his
attorney in fact. No proxy shall be valid after eleven (11) months from the date of its execution
unless otherwise provided in the proxy. Every proxy shall be revocable at the pleasure of the

member executing it.
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ARTICLE IV
DIRECTORS

Section 1. Number and qualifications. The Board of Directors shall consist of seven (7)

persons. The directors shall be members of the Association with at least four directors active
aviators.

Section 2. Manner of election. The directors shall be elected at the annual meeting by a

majority vote except as otherwise prescribed by statute.

Section 3. Term of office. The term of office of each director shall be two (2) years
commencing when elected at the annual meeting, The term of office of each Director shall be
until his term expires or until his successor has been elected.

Section 4. Duties and powers. The Board of Directors shall have control and

management of the affairs and business of the Association, which shall include the rights and
duties as prescribed in the Integrated Deed Restrictions. The directors shall in all cases act as a
Board, regularly convened, and, in the transaction of business the act of a majority present at a
meeting, except as otherwise provided by law or the Articles of Incorporation, shall be the act of
the Board, provided a quorum is present. The directors may adopt such rules and regulations for
the conduct of their meetings and the management of the Association as they may deem proper,
not inconsistent with laws or these Bylaws.

Section 5. Meetings. The Board of Directors shall meet for the election of appointment
of officers and for the transaction of any other business as soon as practicable after the
adjournment of the annual meeting of the members, and other regular meetings of the Board

shall be held at such times as the Board may from time to time determine.
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Special meetings of the Board of Directors may be called by the President at any time;
and he must, upon the written request of any two directors, call a special meeting to be held not
more than seven (7) days after the receipt of such request.

Section 6. Notice of meetings. No notice need be given of any regular meeting of the

Board. Notice of special meetings shall be served upon each director in person, by mail, or email
addressed to him at his last known address at least two (2) days prior to the date of such meeting,
specifying the time and place of the meeting and the business to be transacted thereat. At any
meeting at which all of the directors shall be present, although held without notice, any business
may be transacted that might have been transacted if the meeting had been duly called.

Section 7. Place of meeting. The Board of Directors shall hold its meetings at the

principal place of business of the Association or at such other place as may be designated in the
notice of any such meeting.

Section 8. Quorum. At any meeting of the Board of Directors, the presence of a majority
of the Board shall be necessary to constitute a quorum for the transaction of business. However,
should a quorum not be present, a lesser number may adjourn the meeting to some further time,
not more than seven (7) days later.

Section 9. Voting. At all meetings of the Board of Directors, each director shall have
one vote.

Section 10. Compensation. Each director shall be entitled to receive for attendance at
each meeting of the Board or any duly constituted committee thercof which he attends such fee
as 1s fixed by the Board. In the event the Board has not fixed compensation for the directors, no

compensation shall be paid.
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Section 11. Vacancies. Any vacancy occurring in the Board of Directors by death,
resignation, or otherwise, shall be filled promptly by a majority vote of the remaining directors at
a special meeting which shall be called for that purpose within thirty (30) days after the
occurrence of the vacancy. The director thus chosen shall hold office for the unexpired term of
his predecessor.

Section 12. Removal of directors. Any director may be removed either with or without

cause, at any time, by a majority of the members at any special meeting called for that purpose,
or at the annual meeting. Except as otherwise prescribed by statute, a director may be removed
for cause by vote of a majority of the entire Board.

Section 13. Resignation. Any director may resign his office at any time, such resignation

to be made in writing and to take effect immediately without acceptance.

ARTICLE V
OFFICERS

Section 1. Officers and qualifications. The officers of the Association shall be a

President, one or more Vice Presidents, a Secretary, a Treasurer, and such other officers as the

Board of Directors may determine. Officers need not be members of the Board of Directors.
Section 2. Election. All officers of the Association shall be elected annually by the

Board of Directors at its meeting held immediately after the annual meeting of the members.

Section 3. Terms of office. All officers shall hold office until their successors have been

duly elected and have qualified, or until removed as hereinafter provided.

Section 4. Removal of officers. Any officer may be removed either with or without

cause by the vote of a majority of the Board of Directors.

Section 5. Duties of officers. The duties and powers of the officers of the Association

shall be as follows and as shall hereafter be approved by resolution of the Board of Directors:
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PRESIDENT

A. The President shall preside at all meetings of the Board of Directors.

B. He shall present at each meeting of the members and directors a report of the
condition of the business of the Association.

C. He shall cause to be called regular and special meetings of the members and directors
in accordance with the requirements of the statute and of these Bylaws.

D. He shall appoint, discharge, and fix the compensation of all employees and agents of
the Association other than the duly elected officers, subject to the approval of the Board of
Directors.

E. He shall sign and execute all contracts in the name of the Association, and all notes,
drafts, or other orders for the payment of money.

F. He shall cause all books, reports, statements, and certificates to be properly kept and
filed as required by law.

G. He shall enforce these Bylaws and perform all the duties incident to his office and
which are required by law, and, generally, he shall supervise and control the business and affairs

of the Association.

VICE PRESIDENT

During the absence or incapacity of the President, the Vice President in order of seniority
of election shall perform the duties of the President, and when so acting, he shall have all the
powers and be subject to all the responsibilities of the office of President and shall perform such

duties and functions as the Board may prescribe.
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SECRETARY

A. The Secretary shall keep the minutes of the meetings of the Board of Directors and of
the members in appropriate books.

B. He shall attend to the giving of notice of special meetings of the Board of Directors
and of all the meetings of the members of the Association.

C. He shall be custodian of the records and seal of the Association and shall affix the
seal to corporate papers when required.

D. He shall keep at the principal office of the Association, a book or record containing
the names, alphabetically arranged of all persons who are members of the Association, and of all
persons who are associate members of the Association, their places of residence, and the dates
when they respectively became voting or associate members. He shall keep such book or records
and the minutes of the proceedings of the members open daily during normal business hours, for
inspection, within the limits prescribed by law, by any person duly authorized to inspect such
records. At the request of the person entitled to an inspection thereof, he shall prepare and make
available a current list of the officers and directors of the Association and their resident
addresses.

E. He shall attend to all correspondence and present to the Board of Directors at its
meetings all official communications received by him.

F. He shall perform all the duties incident to the office of Secretary of the Association.

TREASURER
A. The Treasurer shall have the care and custody of and be responsible for all the funds
and securities of the Association, and shall deposit such funds and securities in the name of the

Association in such banks or safe deposit companies as the Board of Directors may designate.



Doc-135441

B. He shall make, sign and endorse in the name of the Association all checks, drafts,
notes and other orders for the payment of money, and payout and dispose of such under the
direction of the President or the Board of Directors.

C. He shall keep at the principal office of the Association accurate books of account of
all its business and transactions and shall at all reasonable hours exhibit books and accounts to
any director upon application at the office of the Association during business hours.

D. He shall render a report of the condition of the finances of the Association at each
regular meeting of the Board of Directors and at such other times as shall be required of him, and
he shall make a full financial report at the annual meeting of the members.

E. He shall further perform all duties incident to the office of Treasurer of the
Association.

F. Ifrequired by the Board of Directors, he shall give such bond as it shall determine

appropriate for the faithful performance of his duties.

OTHER OFFICERS

Other officers shall perform such duties and have such powers as may be assigned to
them by the Board of Directors.

Section 6. Vacancies. All vacancies in any office shall be filled promptly by the Board
of Directors, either at regular meetings or at a meeting specially called for that purpose.

Section 7. Compensation of officers. The officers shall receive such salary or

compensation as may be fixed by the Board of Directors.
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ARTICLE VI
MEETINGS BY TELEPHONE CONFERENCE, ELECTRONIC, OR OTHER REMOTE
COMMUNICATIONS TECHNOLOGY

Subject to the provisions required or permitted by the Texas Business Organizations
Code and these Bylaws for notice of meetings, members of the Board of Directors, or members
may participate in and hold a meeting of such members, or board by means of: (1) conference
telephone or similar communications equipment by which all persons participating in the
meeting can communicate with each other; or (2) another suitable electronic communications
system, including videoconferencing technology or the Internet, only if the system provides
access to the meeting in a manner or using a method by which each member participating in the
meeting can communicate concurrently with each other participant. Participation in a meeting
pursuant to this section shall constitute presence in person at such meeting, except where a
person participates in the meeting for the express purpose of objecting to the transaction of any

business on the ground that the meeting is not lawfully called or convened.

ARTICLE VII
BILLS, NOTES, ETC.

Section 1. Execution. All bills payable, notes, checks, drafts, warrants, or other
negotiable instruments of the Association shall be made in the name of the Association and shall
be signed by such officer or officers as the Board of Directors shall from time to time by
resolution direct.

Section 2. Independent Acts. No officer or agent of the Association, either singly or

jointly with others, shall have the power to make any bill payable, note, check, draft or warrant,
or other negotiable instrument, or endorse the same in the name of the Association, or contract or
cause to be contracted any debt or liability in the name and on behalf of the Association except

as herein expressly prescribed and provided.

10
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ARTICLE VIII
OFFICES

The principal office of the Association shall be located at 2408 Texas Drive, Irving,
Texas 75062, The Board of Directors may change the location of the principal office of the
Association and may, from time to time, designate other offices within or without the state as the

business of the Association may require.

ARTICLE IX
AMENDMENTS

These Bylaws may be altered, amended, repealed, or added to by the affirmative vote of
the majority of the members at an annual meeting or special meeting called for that purpose,
provided that a quorum is represented and a written notice shall have been sent to each member
of record in person, or by mail at his last known physical address, or by email at his last known
email address at least ten (10) days before the date of such annual or special meeting, which
notice shall state the proposed alterations, amendments, additions or changes to be made in such

Bylaws. Only such changes shall be made as have been specified in the notice.

ARTICLE X
WAIVER OF NOTICE

Whenever under the provisions of these Byvlaws or of any statute any member or director
is entitled to notice of any regular or special meeting or of any action to be taken by the
Association, such meeting may be held or such action may be taken without the giving of such
notice, provided every member or director entitled to such notice in writing waives the

requirements of these Bylaws in respect thereto.

11
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ARTICLE XTI
FISCAL YEAR

The fiscal vear of the Association shall commence on January 1.
ARTICLE XUT
DISSOLUTION
The Association may be voluntarily dissolved as provided in the Texas Business
Organizations Code,
The undersigned, being the duly eleeted and qualified Secretary of the Association,

hereby certifies that the foregoing Amended and Restated Bylaws of the Assoclation were duly

adopted by a majority of the members on Q i

12



CERTIFICATE OF AMENDMENT TO THE
ASSOCIATION’S ARTICLES OF
INCORPORATION

Filed in the Office of the Secretary of State of Texas
June 6, 2016

Summary of Amendments:

1. Amended Article IV to add to the Corporation’s purposes to govern and manage the
airport under the Integrated Deed Restrictions and the Association’s amended bylaws that
transferred the rights, duties, and governing authority under the original Architectural
Control Committee to the Association’s Board of Directors.

2. Amended Article VIII to read “Membership in the Corporation shall be limited to the

owners of property served by the Association as determined from time to time by the
Board of Directors.”
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Form 424
(Revised 05/11)

Submit in duplicate to:
Secretary of State S | thF I

P.O. Box 13697 T Secretars Offlce of the
Austin, 1I'X 78711-3697 Certificate of Amendment ¥ of State of Texas
512 463-3555 JUN 06 201

FAX: 512/463-5709 .
Filing Fee: See instructions cOl'por ations Section

This space reserved for office use.

Entity Information
The name of the filing entity is:

Northwest Regional Airport Property Owners Association

State the name of the enfity as cirently shown in the records of the secretary of state. 1 the amendment changes the name
of the entity, state the old name and not the new name.

‘The filing entity is a: (Select the appropriate entity type below.)

[ ] For-profit Corporation [] Professional Corporation

0 Nonprofit Corporation [ ] Professional Limited Liability Company
[] Cooperative Association [ ] Professional Association

[ ] Limited Liability Company [ ] Limited Partnership

The file number 1ssued to the filing entity by the secretary of state is: 0076411401

The date of formation of the entity is: _August 21, 1985

Amendments

1. Amended Name

(If the purposc of the certificate of amendment is to change the name of the entity, use the following statcment)

The amendment changes the certificate of formation to change the article or provision that names the
filing entity. The article or provision is amended to read as follows:

The name of the filing entity is: (state the new name of the entity below)

The namec of the cofity must contain an organizational designation or accepted abbreviation of such term, as applicable,

2. Amendcd Registered Agent/Registered Office

The amendment changes the certificate of formation to change the article or provision stating the
name of the registered agent and the registered office address of the filing entity. The article or

provision is amendcd to read as follows:

RECEIVED
JUN B 6 2016
Secretary of State

Form 424 6
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Registered Agent
(Complete etther A or B, but not both. Also complete C.)

[ ] A. The registered agent is an organizati@ {cannot be enlity named above) by the name of:

OR
[ ] B. The registered agent is an individual resident of the state whose name is:

First Nume ML Last Nume Suffix
The person executing this instrument affirms that the person designated as the new registered agent
has consented to serve as registered agent.

C. The business address of the registered agent and the registered office address is:

X
Street Address (No P.O. Box) City State  Zip Code

3. Other Added, Altered, or Deleted Provisions

Other changes or additions to the certificate of formation may be made in the space provided below. If the space provided
is insuflicient, incorporate the additional text by providing an attachment to this form. Please read the instructions to this
form for further information on format.

Text Area (The attached addendum, if any, is incorporated hierein by reference.}

Add each of the following provisions to the certificate of formation. The identification or
reference of the added provision and the full text are as follows:

See attachment.

|| Alter each of the following provisions of the certificate of formation. The identification or
reference of the altered provision and the full text of the provision as amended are as follows:

|| Delete each of the provisions identified below from the certificate of formation.

Statement of Approval

The amendments to the certificate of formation have been approved in the manner required by the
Texas Business Organizations Code and by the governing documents of the entity.

Form 424 7
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Effectiveness of Filing (selcei cither A, B, or C)

A. [ This document becomes effective when the document is filed by the secretary of state.
B. [ This document becomes effective at a later date, which js not more than ninety (90) days from
the date of signing. The delayed effective date is: B -

C. [] This document takes effect upon the occurrence of a future event or fact other than the
passage of time. The 90™ day after the date of signing is:

The following event or fact will cause the document to take effect in the manner described below:

Execution

The undersigned signs this documient subject to the penalties imposed by law for the submission of a
materially false or fraudulent instrument and certifies under penalty of perjury that the undersigned is
authorized under the provisions of law governing the entity to execute the filing instrument.

Date:  April 23, 2016

%WWW

Slgﬂaturc of authorized person

Mitchell R. Whatley

Printed or typed name of authorized person {see instructions)

Form 424 8
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Certificate of Amendment to The Articles of Tncorporation of
The Northwest Regional Airport Property Owners Association

This certificate of amendment is submitted for filing pursuant to the applicable provisions

of the Texas Business Organizations Code (the “Code™).

Article 1-Entity Name and Type

The name of the entity as currently shown in the records of the Secretary of State and the

type of filing entity are: Northwest Regional Airport Property Owners Association, a Texas

nonprofit corporation (hereinafter “Corporation” or “Association™). The Corporation’s date of

formation was August 21, 1985, and its assigned file number is 0076411401.

Article II-Amendments to Articles of Incorporation

This certificate of amendment amends the Articles of Organization of the Corporation.

Article Four of the Articles of Incorporation is amended to read as follows:

“The Corporation is organized for the following purposes:

1.

To govern and manage Northwest Regional Airport for the benefit of all properties
within airport boundaries under the authority of (a) the Integrated Deed Restrictions
and (b) the Association’s amended Bylaws that transfer the rights, duties, and
governing authority of the original Architectural Control Committee {established by
the original Deed Restrictions of Aero Valley Development Company as identified in
the Recitals of the Integrated Deed Restrictions) to the Association’s Board of
Directors;

To acquire and maintain property and facilities for the use, enjoyment, and benefit of
individuals who reside within the geographic area served by the Association as may
be established by the Board of Directors pursuant to the Association’s Bylaws;

To promote and encourage the use, operation, and maintenance of Northwest
Regional Airport for the benefit of the geographic area served by the Airport, as
established by the Board of Directors, and for the benefit of users of the airport,
including the flying public, as deemed appropriate by the Board;

To acquire other properties and construct buildings for such purposes;

To engage in all types of activities not prohibited by law that will promote better
citizenship among its members and stimulate educational and other activities as will
raise the standards of civic morality and community welfare;
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6. To promote and foster mutual understanding, goodwill, and a safe, healthy, and
sanitary environment; and

7. To disseminate such knowledge as may be useful for its members in theit work,
leisure, and home life and, as such, make them more proficient in their activities as
citizens and residents of the State of Texas.

Mo part of the net earnings of the corporation shall inure to the benefit of, or be
distributed to, its members, trustees, officers, or other private persons excepi that the
Corporation shall be authorized and empowered to pay reasonable compensation for
services rendered to make payments and distributions in furtherance of the purposes set
forth in this Article Four.”

Article Eight of the Articles of Incerporation is amended to read as follows:

“Membership in the Corporation shall be limited to the owners of property served by the ~
Agssociation as determined from time to time by the Board of Directors.”

Avrticle 111 - Approval of Amendments

This filing amending the Articles of Incorporation has been approved in the manner
required by the Code and by the governing documents of the Corporation.
Article IV - Effective Date of Filing
This certificate of amendment becomes effective when the document is filed by the
Secretary of State.
Article V - Execution
‘This document is signed subject fo the penalties imposed by law for the submission of a -

materially false or fraudulent instrument.

DATED: Afﬂ.{ Z-?!t 30{5

NORTHWEST REGIONAL AIRPORT
PROPERTY OWNERS ASSCOCIATION




ARTICLES OF AMENDMENT TO THE
ARTICLES OF INCORPORATION OF AERO
VALLEY PROPERTY OWNERS
ASSOCIATION, INC.

Filed In the Office of the Secretary of State of Texas
on March 14, 1990

Summary of Amendments:

1. Amended Article | to change the Association’s name from Aero Valley Property Owners
Association to Northwest Regional Airport Property Owners Association.

2. Amended Article IV to add to the purposes of the corporation.

3. Added a new Article VIII to create two classes of membership. VVoting members are
limited to owners of property within airport boundaries. Associate members do not own
property within airport boundaries and cannot vote but pay an annual fee as a condition
of membership.

4. The amendments were adopted by the Board of Directors on March 5, 1990 and received
a vote of the majority of the Directors in office, “there being no members having voting
rights in respect thereof.”
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ARTICLES OF AMENDMENT

AERO VALLEY PROPERTY OWNERS ASSOCIATION, INC. 'Ong Se
Otjoo

Pursuant to the provisions of Article 4.03 of the Texas Non-
Profit Corporation Act, the undersigned corporation adopts the
following Articles of Amendment to its Articles of Incorporation,
which amend the name of the corporation, requirements for
membership in the Corporation, and more particularly define the

functions of the corporation.

ARTICLE ONE
The name of the corporation is Northwest Regional Airport
Property Owners Association.
ARTICLE TWO
The following amendments to the Articles of Incorperation were
adopted by the corporation on March 5, 1990.
Article I of the Articles of Incorporation is hereby amended
so as to read as follows:
"The name of the corporation is Northwest Regional
Airport Property Owners Association."
Article Four of the Articles of Incorporation is hereby
amended so as to read as follows:
"The purposes for which the corporation is organized are:
1. To acquire and maintain property and facilities
for the use, enjoyment and benefit of individuals who
reside within the geographic area served by the

corporation as may be established by the Board of
Directors pursuant to the By-Laws of the corporation.
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2. To promote and encourage the use, operation and
maintenance of Northwest Regional Airport for the benefit
of the owners of property within the gecgraphic area
served by the Airport, as established by the Board of
Directors, and for the benefit of other users of the
airport, including the flying public, as deemed
appropriate by the Board.

3. to acquire other properties and construct
buildings for such purposes;

4. to engage 1in all types of activities not
prohibited by law that will promote better citizenship
among its members and stimulate educational,
recreational, physical, and social activities of its
members and friends;

5. to promote and foster mutual understanding,
goodwill, and a safe, healthy, and sanitary environment;

6. to engage in such activities as will raise the
standards of civic morality and community welfare through
educational, recreational, and social means; and

7. to disseminate such knowledge as may be useful
for its members in their work, leisure, and home life and
as such, make them more proficient in their activities
as citizens and residents of the State of Texas."

The Articles of Incorporation are hereby amended by adding

thereto a new Article Eight, to read as follows:

"ARTICLE EIGHT

Membership in the corporation shall be composed of
two classes of members. Voting members shall be limited
to the owners of property within the geographic area
served by the Corporation as determined from time to time
by the Board of Directors. Voting members shall pay an
annual fee as a condition of membership in such amount
as is determined from time to time by the Board of
Directors. Associate members are all members not owning
property within the geographic area served by the
Corporation, who pay an annual fee as a condition of such
membership in such amount as is determined from time to
time by the Board of Directors. Associate members shall
not be entitled to vote on any matters affecting the
corporation.™

oy
%
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ARTICLE THREE
These amendments were adopted in a meeting of the Board of
Directors held on March 5, 1990, and received a vote of a majority
of the Directors in office, there being no members having voting
rights in respect thereof.

DATED: March 5, 1990.

NORTHWEST REGIONAL AIRPORT
PROPERTY OWNERS ASSOCIATION

BY:
resident

BY: C(lauwdiow K 2.

Secretary

c:\wko\aero. 02



ARTICLES OF AMENDMENT TO THE
ARTICLES OF INCORPORATION OF
NORTHWEST REGIONAL AIRPORT
PROPERTY OWNERS ASSOCIATION

Filed In the Office of the Secretary of State of Texas
on September 25, 1990
Summary of Amendments:

1. Amended Article IV to change the Association’s purposes.
2. The amendments were adopted at a meeting of the members held on July 16, 1990.



Doc-135441

FILED
in the Office of the
ARTICLES OF AMENDMENT Secretary of State of Texas
TO THE ARTICLES OF INCORPORATION OF SEP 25 1990

NORTHWEST REGIONAL AIRPORT PROPERTY OWNERS ASSOCINPESaiions Section

Pursuant to the provisions of Article 4.03 of the Texas Non-
Profit Corporation Act, the undersigned corporation adopts the
following Articles of Amendment to its Articles of Incorporation,

which more particularly define the functions of the corporation.

ARTICLE ONE

The name of the corporation is Northwest Regional Airport

Property Owners Association.
ARTICLE TWO

The following amendments to the Articles of Incorporation were
adopted by the corporation on July 16, 1990:

Article Four of the Articles of Incorporation is hereby
amended so as to read as follows:

"The purposes for which the corporation is organized are:

1. To acquire and maintain property and facilities

for the use, enjoyment and benefit of individuals who

reside within the geographic area served by the

corporation as may be established by the Board of

Directors pursuant to the By-Laws of the corporation.

2. To promote and encourage the use, operation and

maintenance of Northwest Regional Airport for the benefit

the geographic area served by the Airport, as established

by the Board of Directors, and for the benefit of users

of the airport, including the flying public, as deemed

appropriate by the Board.

3. to acquire other properties and construct
buildings for such purposes;

wko\aero.0% -1-
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4. to engage in all types of activities not
prohibited by law that will promote better citizenship
among its members and stimulate educational and other
activities as will raise the standards of civic morality
and community welfare; and

5. to promote and foster mutual understanding,
goodwill, and a safe, healthy, and sanitary environment;
and

6. to disseminate such knowledge as may be useful
for its members in their work, leisure, and home life and
as such, make them more proficient in their activities
as citizens and residents of the State of Texas; and

No part of the net earnings of the corporation shall inure to

the benefit of, or be distributed to its members, trustees,

officers, or other private persons except that the corporation

shall be authorized and empowered to pay reasonable

compensation for services rendered to make payments and

distributions in furtherance of the purposes set forth in this

Article Four."

ARTICLE THREE

These amendments were adopted at a meeting of the members held
on July 16, 1990, at which a quorum was present, and the amendments
received at least two-thirds of the votes which members present or

represented by proxy at such meeting were entitled to cast.

DATED: 9-22-9c .

NORTHWEST REGIONAL AIRPORT
PROPERTY OWNERS ASSOCIATION

BY: A
President }
Secretary —

wko\aero.09 -2-



ARTICLES OF INCORPORATION OF AERO
VALLEY PROPERTY OWNERS
ASSOCIATION

Filed in the Office of the Secretary of State of Texas
August 21, 1985
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FILED
In the Office of the
Secretarv of State of Texas

Cletk I.C
Corporations Section

ARTICLES OF INCORPORATION
OF

AERO VALLEY PROPERTY OWNERS ASSOCIATION, INC.

ARTICLE ONE

The name of the Corporation is AERO VALLEY PROPERTY
OWNERS ASSOCIATION, INC,

ARTICLE TWO
The corporation is a nonprofit ecorporation.
ARTICLE THREE
The period of its duration is perpetual.
ARTICLE FOUR
The purposes for which the corporation is organized are:
1. To acquire and maintain property and facilities for the use,
enjoyment, and benefit of individuals who reside within the geographic area
served by the corporation, as set forth and subsequently saltered pursuant

to the bylaws of the corporation;

2. to aequire other properties and construet buildings for such
purposes;

3. to engage in all types of activities not prohibited by law
that will promote better citizenship among . its members and stimulate
educational, recreational, physical, and social activities of 1ts members and
friends;

4. 1o promote and foster mutual understanding, goodwill, and a
safe, health, and sanitary environment;

ARTICLES QF INCORPORATION
PAGE 1
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5. to engage in such activities as will raise the standards of
civie morality and community welfare through educational, recreational, and
social means; and

6. to disseminate such knowledge as may be useful for its
members in their work, leisure, and home life and as such, make them more
proficient in their activities as citizens and residents of the State of Texas.

This corporation is organized and operated exclusively for Non-
Profit purposes. No part of any net earnings shall inure to the benefit of
any private member or shareholder.

ARTICLE FIVE

The street address of its initial Registered Office, and the name
of its initial Registered Agent at this address is as follows:

Richard D. Hayes
601 First State Bank Building
Denton, Texas 76201

ARTICLE SIX

The number of Directors constituting the initial Board of Directors
of the corporation is seven (7) although such number may be subsequently
altered and determined by the bylaws of the corporation. The names and
addresses of the persons who are to serve as the initial Directors are:

Don Hawkins Thaime Bandt

1001 Airway Blvd, 1001 Airway Blvd.
Roanoke, Texas 76262 Roanoke, Texas 76262
Gary Laughlin Bob Cole

1001 Airway Blvd 1001 Airway Blvd.
Roanoke, Texas 76262 Roanoke, Texas 76262
Dean Henry Zenna Rucker

1001 Airway Blvd. 1001 Airway Blvd.
Roanoke, Texas 76262 Roanoke, Texas 7626

Bill Rucker
1001 Airway Blvd.
Roanoke, Texas 76262

ARTICLES OF INCORPORATION
PAGE 2
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ARTICLE SEVEN

The name and street address of each Incorporator is:

Don Hawkins Bob Cole

1001 Airway Blvd 1001 Airway Blvd.
Roanoke, Texas 76262 Roanoke, Texas 76262
Dean Henry

1001 Airway Blvd.
Roanoke, Texas 76262

IN NESS WHEREOF: We have hereunto set my hand this
'M day of , 1985.
~

Don Hawkins, Incorporator

lb

STATE OF TEXAS
COUNTY OF DENTON

Before me a notary publiec on this day personally apeared Don
Hawkins, Bob Cole, and Dean Henry, known to me to be the persons whose
names are subscribed to the foregoing document and being by me first duly
sworn severally declared that the statements therein contained are true and
correct.

Given under my hand in seal of office this ﬂﬁay of @f&,
1985.

Notary Publie ini
DONNA REYNOLDS The State of Te
MNebary Pubilc, Stale of Tacas
My Comm. Exploes Apal 3, 1989

ARTICLES OF INCORPORATION
PAGE 3



BYLAWS OF AERO VALLEY PROPERTY
OWNERS ASSOCIATION

Filed In the Office of the Secretary of State of Texas
August 21, 1985

Original document altered as follows:

Handwritten notices dated October 21, 2004 affecting Article IV § 1 and § 3 pasted over the
original as shown below:

P e i

S R

Dualifications, The Board of Directors shall consist of seven (7) persons which

]

“}hj} Section 1. Nummber an LAt _:.'.'__,L . tthe C > h
Q,wa\r shall constitute the entire Board of Directors. The directors need not be members of 1 Cotpor mn.‘ e
“oN number of directors may be changed by an amendment to the Bylaws, adopted by the voting memh!er.-,.

v All elected Board of Directors, as of 21 October 2006, must be in good standing and remain so during

their elected term. Good standing shall be defined as current in Yearly Association dues and either {as
applicable) the Texas Air Classics license fund or the Association Voluntary Assessment fund.

- ART IV soction i (changed [0-1-05) o — e e — .
The term of office of each Direcior shall be (2) twa years commtntmy when electzd at the smual mecting, Dirsctor positions are

AL elected on sltemating years (Le. ppsition 1,3,5,7 & 2,4,6). ‘The e of office of each director shall be until hisher texm expires or
~ B gy} s sucoosor s beer elocid, s

There is no evidence in the public record that these changes were passed by the members or filed
with the Secretary of State or in the real property records of Denton County.

These changes would not have been made but for directions from Glen Hyde.
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BYLAWS OF

NORTHWEST REGIONAL AIRPORT PROPERTY OWNERS ASSOCIATION
A Non-Profit Corporation

ARTICLE I
MEMBERSHIP

Section 1. ti embers. Membership of the Corporation
shall be composed of voting members and associate members. Only
those persons who own property within the confines of the Northwest
Regional Airport, as may be determined by the Board of Directors,
may be entitled to be voting members. The Board of Directors may
place any other restrictions or gqualifications on the entitlement
to become a voting member, including the payment of an annual fee.
Vating members sh#ll have the right to attend and vote at all
annual and special meetings of the members and may vote for the
Board of Directors for the Corporation and may vote on any other
matters as provided in thesé Bylaws.

Section 2. BAssociate Members. The Board of Directors may
establish such guidelines for associate membership in the
Corporation as it may deem appropriate, including the payment of
an annual fee. Associate members shall have the right to attend
and speak at the annual meeting and special meetings of the
members, but shall not have any right to vote on matters which are
heard at such meetings. 'Associate members are otherwise entitled

to such benefits and privileges as may be established by the Board

of Directors or these Bylaws.
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ARTICLE II
BOUNDARIES OF THE AIRPORT

The Board of Directors shall determine from time to time the
AAANBarhic boundaztes oz tne Northwest Regional Airport which will
be served and promoted by the Corporation. The Board shall
maintain a map depicting the boundaries of the Airport for the
benefit of the members and for the conduct of its duties under
these Bylaws. The boundaries of the Airport may be amended or
revised from time to time as deemed to be in the best interest of

the Corporaticn.

ARTICLE IXI
MEETINGS8 OF MEMBERS

Section 1. |M] eeting. The annual meeting of the members
for election of directors and the transaction of such other
business as may properly come before it shall be held at the
principal office of the Corporatidn.at 1001 Airway Blvd., Roancke,
Texas, 76262, or at such place within or without the State of Texas
as shall be set forth in the notice of the meeting. The meeting
shall be held on the first day of August of each year at 7:00 p.m,
The Secretary shall give notice of said meeting, in writing, to
each member not less than ten (10) nor more than fifty (50) days
before the date of the meeting. If mailed, the notice shall be
addressed to the member at his address as it appears on the
membership record of the Corporation. Any notice of meetings may
be waived by a mémber, either before or after the meeting or by

attendance at the meeting.

— !
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- Section 2. - Specjial Meetina. Special meetings of members,
other than those regulated by statute, may be called at any time
by a majority of the Aivasksve ox Lthe riosiaent, and must be called
by the Preésident upon written request of ten {10} percent or more
of the voting members. Notice shall be given each member of any
special meeting in the same manner as the notice required for the
annual meeting. < No business other than that specified in the
notice of meeting shall be transacted at any special meeting.
Notice of special meeting may be waived by submitting a signed

waiver or by attendance at the meeting.

Section 3. Ouorum. YThe presence, in person or by proxy, of

" a majority of the voting members shall be necessary to constitute

a quorum for the transaction of business. If a quorum shall not
be present or feprasented'at any meeting, the members present in
person. or by proxy, shall have the power to adjourn the meeting to
a future date at which a quoruﬁ shall be present or represented.
At such adjourned meeting, any business may be transacted which
might have transacted at the meeting as originaliy called.’

Section 4. Regcord Date. The directors may fix in advance a
date not less than ten (10) nor more than fifty (50) days prior to
the date of any meeting as the record date for the determination
of the members entitled to vote at said meeting.

Section 5. yg;iﬁg, A voting member may vote at such meeting

in person or by proxy. Every voting member shall be entitled tc
one vote. All corporate action shall be determined by majority

vote, except as may be provided by law.
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Section 6. Proxies. Every proxy must be dated and signed by

— the voting member or by his attorney in fact. No proxy shall be

valid after alavam {11} wcuins zrom the date of its execution

unless otherwise provided in the proxy. Every proxy shall be
revocable at the pleasure of the member executing it.

Section 7. Copsents. Whenever by a provision of statute or
the Articles of Incorporation or by these Bylaws a vote is required
or permitted to be taken at a meeting in connection with any
corporate action, the meeting and the vote may be dispensed with,
if all the voting mewbers shall consent in writing to such

corporate action being taken.

ARTICLE IV
DIRECTORS

. ——
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T Section 1. Nuas : alifications. The Board of Directors shall consist of seven (7} persons which
Gt . oL PRRe. 3

N o shall constitute the entire Board of Directors. The directors need not be members of the (_Iorporation. The

N number of directors may be changed by an amendmeat to the Bylaws, adopted by the voting mem h_er:;.

& All elected Board of Directors, as of 21 October 2006, must be in good standing and remain so during,
their elected term. Good standing shall be defined as curreat in Yeasly Association dues and either (as
applicable) the Texas Air Classics license fund or the Association Voluntary Assessment fund.

- - - - - —— v o tmmmmAYy ARl sk W B

Section 2. Manner of election. The directors shall be
elected at the annual meeting by a plurality vote except as

otherwise prescribed by statute.

Section 3. Term of offjice. Fhe term of office of each

- @7 ART IV scction 3. (changed 10-1-05) T P e e —  rs and
o ‘The term of office of each Director shll be (2) two years commencing when elected at thie snoual mecting, Director positions are -~ .
Al elecind on eltcruatiog years (i.c. ppsition 1,3,5,7 & 2,4,8). ‘The kemm of office of each director shall be untit his/her term expires or
N B umeil hisfer successor hes bese dlocied.

- R e et B
w

Section 4. es a . The Board of bDirectors shall

have control and management of the affairs and business of ths

i
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Corporation. The directors shall in all cases act as a Board,
regularly convened, and, in the transaction of business the act of
a majority present at 3 meeling except ac othoruiss mwavided by law
or the Articles of Incorporation shall be the act of the Board,
provided a gquorum is present. The directors may adopt such rules
and regulations for the conduct of their meetings and the
management of the Corporation as they may deem proper, not
inconsistent with laws or these Bylaws,

Section 5. Meetings. The Board of Directors shall meet for
the election of appointment of officers and for the transaction of
any other business as soon as practicable after the adjournment of
the annual meting of the members, and other regular meetings of the
Board shall be held at such times as the Board may from time to
time determine.

Special meetings of the Board of Directors may be called by
the President at any time; and he must, upon the written request
of any two directors, call a special meeting te be held not more
than seven (7) days after the receipt of such request.

Section 6. otice eetings. No notice need be given of
any reqgular meeting of the Board. Notice of special meetings shall
be served upon each director in person or by mail addressed to him
at his last known post office address, at least two (2) days prior
to the date of such meeting, specifying the time and place of the
meeting and the business to be transacted thereat. At any meeting
at which all of the directors shall be present, although held
without notice, any business may be transacted which might have

been transacted if the meeting had been duly called.
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Section 7. Place of meeting. The Board of Directors shall
hold its meetinygs at the principal place of business of the
Corporation oI @t SuCh other nlasa ac may ke aesignatea 1n the
notice of any such meeting.

Section 8. Quorum. At any meeting of the Board of Directors,
the presence of a wmajority of the Bo&vd shall be necessary to
constitute a quorum for the transaction _of business. However,
should a quorum not be present, a lesser number may adjourn the
meeting to some further time, not more than seven (7) days later.

‘- Section 9. Veoting. At all meetings of the Board of
Directors, each director shall have one vote.

Section 10. Compensation. Each director shall be entitled
to receive for attendance at each méeting of the Board or any duly
constituted committee thereof which he attends such fee as is fixed
by the Board. In the event the Board has not fixed compensation
for the directors, no compensation shall be paid.

Section 11. Yacancies. Any vacancy occurring in the Board
of Directors by death, resignation, or otherwise, shall be filled
promptly by a majority vote of the remaining directors at a special
meeting which shall be called for that purpose within thirty (30)
days after the occurrence of the vacancy. The director thus chosen
shall hold office for the unexpired term of his predecessor.

Section 12. Removal of directors. Any director may be
removed either with or without cause, at any time, by a majority
of the voting‘members at any special neeting called for that

purpose, or at the annual meeting. Except as otherwise prescribed .
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by statute, a director may be removed for cause by vote of a
majority of the entire Board.

section 13, Resignation. Any Aiwssbas may ruelys his virice
at any time, such resignation to be made in writing and to take

effect immediately without acceptance.

ARTICLE V
OFFICERB
Section 1. Qffjcers and gualjficatjons. The officers of the

Corporation shall be a President, one or more Vice Presidents, a
Secretary, a Treasurer, and such other officers as the Board of
Directors may determine. Officers need not be members of the Board
of Directors.

Section 2. Electjon. &all officers of the Corporation shall
be elected annually by the Board of Directors at its meeting held
immediately after the annual meeting of the members.

-Section 3. Terms of office. All officers shall hold office
until their successors have been duly elected and have gualified,
or until removed as hereinafter provided.

'Section 4. Removal of officers. Any officer may be removed
either with or without cause by the vote of a majority of the Board

of Directors.
Section 5. Puties of officers. The duties and powers of the
officers of the Corporation shall be as follows and as shall

hereafter be approved by resolution of the Board of Directors:
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PRESIDENT
A, The President shall preside at all meetings of the Board

of Directors.

B. He shall present at each meeting of the members and
directers a report of the condition of the business of the
Corporation.

C. He shall cause to be called regular and special meetings
of the members and directors in accordance with the requirements
of the statute and of these Bylaws.

D. He shall appoint, discharge, and fix the compensation of
all employees and agents of the Corporation other than the duly
elected officers, subject to the approval of the Board of
Directors.

E. He shall sign and execute all contracts in the name of

the Corporation, and all notes, drafts, or other orders for the

-payment of money.

F. He shall cause all books, reports, statements, and
certificates to be properliy kept and filed as required by law.

G. He shall enforce these Bylaws and perform all the duties
incident to his office and which are reguired by law, and,
generally, he shall supervise and control the business and affairs
of the Corporation.

YICE PRESIDENT

During the absence or incapacity of the President, the Vice
President in order of seniority of election shall perform the
duties of the President, and when so acting, he shall have all the

powers and be subject to all the responsibilities of the office of
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President and shall perform such duties and functions as the Board

may prescribe.

EDCRBIRIY
A. The Secretary shall keep the minutes of the meetings of
the Board of Directors and of the members in appropriate books.
B. He shall attend to the giving of notice of special
meetings of the Board of Directors and of all the meetings of the
members of the Corporation.

- c. He shall be custodian ©f the records and seal of the
Corporation and shall affix the seal to corporate papers when
required.

D. He shall keep at the principal office of the Corporation,
a book or record containing the names, alphabetically arranged of
all persons who are voting members of the Corporation, and of all
persons who are associate members of the Corporation, their places
of-residencé, and the dates when they respectively became voling
or associate members. He shall keep such book or records and the
minutes of the proceedings of the members open daily during noimal
business hours, for inspection, within the limits prescribed by
law, by any person duly authorized to inspect such records. At the
reguest of the person entitled to an inspection thereof, he shall
prep&re and make available a current list of the officers and
directors of the Corporation and their resident addresses.

E. He shall attend to all correspondence and present to the
Board of Directors at its meetings all official communications

received by him.
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F. He shall perform all the duties incident to the office
of Secretary of the Corporation.

TRRALUABY

A. The Treasurer shall have the care and custody of and be
responsible for all the funds and securities of the Corporation,
and shall deposit such funds and securities in the name of the
Corporation in such banks or safe deposit companies as the Board
of Directors may designate. |

B. He shall make, sign and endorse in the name of the
Corporation all checks, drafts, notes and other orders forr the
payment of money, and pay out and dispose of such under the
direction of the President or the Beoard of Directors.

C. He shall keep at the principal office of the Corporation
accurate books of account of all its business and transactions and
shall at all reasonable hours exhibit books and accounts to any
director upon application at the office of the Corporation during
business hours. ‘

D. He shall render a report of the condition of the Einances
of the Corporation at each regqular meeting of the Board of
Directors and.at'such other times as shall be required of him, and
he shall make a full financial report at the annual meeting of the
memhers.

E. He shall further perform all duties incident to the
office of Treasurér of the Corporation.

F. If required by the Board of Directors, he shall give such
bond as it shall determine appropriate for the faithful performance

of his duties.

-10G—-
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OTHER OFPICERS
Other officers shall perform such duties and have such powers

as may be assigned {0 them hv tha Deard of plrectors.

Section 6. Vacancies. All vacancies in any office shall be
filled promptly by the Board of Directors, either at regular
meetings or at a meeting specially called for that purpose.

Section 7. Compensation of officers. The officers shall
receive such salary or compensation as may be fixed by the Hoard

of Directors.

ARTICLE VI
8EAL

Section 1. Seal. The seal of the Corporation shall be as

follows:

ARTICLE VII
BILLS, NOTES, ETC.

Section 1. Execution. All bills payable, notes, checks,
drafts, warrants, or other negotiable instruments of the
Corporation shall be made in the name of the Corporation and shall
be signed by_sﬁch officer or officers as the Board of Directors

shall from time to time by resolution direct.
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No officer or agent of the Corporation, either singly or
jointly with others, shall have the power to make any bill payable,
note, check, draft sy warrant, or other negotiable instrument, or
endorse the same in the name of the Corporation, or contract or
cause to be contracted any debt or liability in the name and on

behalf of the Corporation except as herein expressly prescribed and

provided.

ARTICLE VIIIX
OFFYCES

The principal office of the Corporation shall be located at
1001 Airway Blvd., Roanocke, Texas, 76262. The Board of Directors
may change the 1oéation of the principal office of the Corporation
and may, from time to time, designate other offices within or

without the state as the business of the Corporation may require.

ARTICLE IX
AMENDMENTS
Section 1. Manner of amending. These Bylaws may be altered,

amended, repealed, or added to by the affirmative vote of the
holders of a majority of the voting members at an annual meeting
or at a special meeting called for that purpose, provided that a
written notice shall have been sent to each member of record at his
last khown post office address at least ten (10) days before the
date of such apnual or special meeting, which notice shall state
the alterations, amendments, additions or changes which are
proposed to be made in such Bylaws. Only such changes shall be

made as have been specified in the notice.

-12-



Doc-135441

ARTICLE X
. : WAIVER OF NOTICE

Section 1. Authority to wajve npotice. 'Hhenéver under the
provisions of these Bylaws or of any statute any member or director
is entitled to notice of any regular or special meeting or of any
action to be taken by the Corporation, such meeting may be held or
such action may be ta;ken without the giving of such notice,
provided every member or director entitled to such notice in

writing waives the requirements of these Bylaws in respect thereto.

ARTICLE XI
FISBCAL YEAR

Section 1. The fiscal year of the Corporation shall commence

on January 1.

Ma—
ARTICLE XIIX
DISBOLUTIONM
Section 1. The corporation may be voluntarily dissolved as
provided in the Texas Non-Profit Corporation Act, Article 1396~
1.01, et seg., Tex.Rev.Civ.Stat.Ann.
c:\wko\aero.law
\h-."
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